
1182 Ogden Ave
Bronx | NY

NEW CONSTRUCTION -  21 UNIT BUILDING

FOR SALE: $11.85M



Key Features
- 21 One-Bedroom  Unit s (500 

SF Each) in a ground up st at e 

of  t he ar t  building.

- 7 of  t he unit s of fered at  

af fordable rent s.

- Am enit ies: Elevat or , 

Basem ent  St orage, 5 Park ing 

Spaces Included.

- Land Parcel: 0.17 AC (7,405 

SF) w it h zoning R7-1 and 

building FAR (2.03)



Cap Rate/Investment
From  t he publicly available 

l ist ing dat a:

- Pr ice: $11.8M for  21 Unit s.

- Net  Operat ing Incom e (NOI) 

l ist ed - $650,000

- Im plied Cap Rat e: 5.5%



Location Overview
- The Highbr idge neighborhood has 

been increasingly at t ract ing 

invest m ent  and resident ial 

developm ent .

- New const ruct ion nearby includes a 

m ajor  26 st ory m ixed use building 

of  421 unit s on t he end of  

Highbr idge.

- Ar  1415 Ogden Avenue a new 85 

unit  al l  af fordable housing project  

broke ground. 



The information contained herein has been obtained 
from sources  deemed reliable but has not been verified 
and no guarantee, warranty  or representation, either 
express or implied, is made with respect to  such 
information. Terms of sale or lease and availability are 
subject to  change or withdrawal without notice.

Upside Levers:
- As t he neighborhood 

cont inues t o im prove 
& dem and increases, 
m arket  rent s coudl 
r ise.

- Prem ium  f in ishes + 
am enit ies m ay allow  
rent s at  t he high end 
of  t he m arket  for  t he 
area, w idening t he 
spread over  average.

- The t ax benef it  
(pre-dem o rat e for  25 
years) im proves cash 
f low



Christie's International Real Estate - Commercial Division 
is pleased to present a 21 unit building at 1182 Ogden 
Avenue in the rapidly evolving Highbridge, Bronx 
neighborhood. An exceptional new-construction 
multifamily investment in the heart of the South Bronx.

This is a rare opportunity to acquire a fully-built, brand 
new multifamily in a neighborhood undergoing 
transformation, with built in tax incentives, premium 
finishes, and both market and affordable units. With the 
transit connectivity and emergent neighborhood 
momentum, the upside is meaningful.

Proper ty Overview



LOCATION



All information provided herein has been obtained from sources believed reliable, but may be subject to errors, omissions, change of price, prior sale, or withdrawal without not ice and should be personally verified through 
personal inspect ion by and/ or with the appropriate professionals. Christ ie?s Internat ional Real Estate Group and its affiliates (CIREG) make no representat ion of any kind, warranty or guaranty as to accuracy or 
completeness of any information, descript ions or measurements contained herein and such should be independent ly verified, and CIREG expressly disclaims any liability in connect ion therewith. Photos may be virtually 
staged or digitally enhanced and may not reflect actual property condit ions. All real estate companies are exclusive affiliates of Christ ie?s Internat ional Real Estate, and not wholly owned by Christ ie?s. If your property is 
current ly listed with another broker, this is not intended as solicitat ion.10301218019 (NY)

Bryan Lanza

Director of Commercial, Licensed 

Associate Real Estate Broker

M: 914.262.2598 O: 914.262.2598

blanza@ciregroupcommercial.com

www.CRECIRE.com

For over 250 years, Christ ie?s Internat ional Real Estate has been synonymous with luxury, providing 
unparalleled service to an elite clientele across more than 50 countries. From New York to Los Angeles, the 
Alps to the Andes, and the Caribbean to the Mediterranean, we offer a curated collect ion of the world?s 
most exquisite propert ies.
Our Commercial Real Estate Division is the fastest- growing brokerage in the Tri- State area, serving New 
York, New Jersey and Connect icut, with over 35 locat ions locally, our network includes over 1200 agents 
dedicated to delivering except ional service. Christ ie?s global presence is in 46 countries, 246 U.S. offices.
At C.I.R.E., our strong digital footprint  and syndicat ion network provide your property with extensive local, 
regional, and internat ional exposure. Our commercial division excels in sales, leasing, consult ing, and 
advisory services within the commercial real estate sector.

Christ ie's Internat ional Real Estate Group 

Commercial Division

1133 Westchester Ave N- 228, White Plains, NY 10605 
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